A. ETILOKEMTEG OO UN-EEQALPOUUEVES XWPES
AHAQZH AMOMOIHZHS EYOYNHS — SHMANTIKO

H MNPO2BA:H XTIz NAHPOO®OPIEX KAl TA EITPA®A XE AYTO TO TMHMA TOY
[XTOTOMOY EINAI MEPIOPIZMENH T1A KANONIZTIKOYZ AOIOYZz. Az ZHTEITAI NA
EAET=ZETE TIZ AKOAOYOEZ NAHPO®OPIEZ KAl NA KANETE THN AKOAOYOH AHAQZH
KAGE ®OOPA MNOY ENIXEIPEITE NA AMNOKTHZETE MNPOXIBAXH ZXE AYTEX TIZ
MNAHPOO®OPIEX MEPIOPIZMENHZ MPO2BAXHX. H AHAQXH XAX MPEMElI NA EINAI
AANHOHZ KAl AKPIBHZ. AABETE YMNOWH OTI H AMNOMNOIHZH EYOYNQN MOY
MAPATIOETAI MAPAKATQ MIMOPEI NA TPOMOMOIEITAI H NA EMIKAIPOMOIEITAI
OMOTEAHMOTE. ©A MPENEI NA THN AIABAZETE OAOKAHPH KAGE ®OOPA MOY
EMIZKENTEZTE TON IZTOTONO.

Ol HAEKTPONIKEZ EKAOZEIZ TOY YAIKOY 2TO ONOIO MPOZNAGEITE NA AMOKTHZETE
MPOZBA2H AIATIOENTAI 2TON NAPONTA IZTOTOMO ANO THN EONIKH TPAMEZA TH2
EANAAOZ («ETE») KAAH TH MIZTEI KAl MTPOOPIZONTAI TITA ENHMEPQTIKOYZ KOMOYZ
MONO.

TO YAIKO AEN AMNEYOYNETAI OYTE MPOOPIZETAI NA EINAI NPOZBAZIMO ZE ATOMA
2Tl HNQMENEZ MNOAITEIEZ H ATOMA TNOY KATOIKOYN H BPIZKONTAI 2THN
AYZTPAAIA, TON KANAAA, THN IAMQNIA, TH NOTIA AOPIKH H ONMOIAAHNOTE AAAH
AIKAIOAOZIA ONOY H EMEKTAZH THX AIAGEZIMOTHTAZ TOY YAIKOY 2TO OMNOIO
ZHTATE NMPO2BAZH OATTAPABIAZE ONOIONAHNOTE IXXYONTA NOMO H KANONIZMO
H OA AMNAITOYZE OMOIAAHMOTE EMTPA®H H AAEIOAOTHZH ENTOX AYTHX THZ
AIKAIOAOZIAL.

To UALKO TtpoopIETAL HOVO YLa EVNUEPWTLKOUG OKOTIOUG KoL OV lval oUTe amoteAel
HEpOC omolaodnmote Mpoodopdc KvnTtwv oflwv Tpo¢ MwAnon n TPOoKAnon
Poodopag ylo ayopd n eyypodn kwvntwv aflwv oe onoladnmote dikatodoaoia otnv
ormola Tétoleg mMPoodopEC N MWANOCELG lval TTAPAVOUEG, CUUTEPIAQLBOVOUEVWY TWV
Hvwpévwv MoAttewwyv, t¢ Auotpaliag, tou Kavada, tng lanwviag, t¢ NoOTLag
AdpLknG 1 og omoladnmote dikalodooia oTnV omola TETOLEG IPOODOPEG 1 TIWANCELG
elvat mapavopeg (ot E€alpoupeveg [MMeploxég). Omoleodnimote Kvnteg oaflec
iPoodEpPovTaL 0 oxEon UE pLo ipoodopa (ot Kivntég Afieg) Sev €xouv kataxwpLoBel
kat dev Ba kataxwploBolv cupdwva pe tov Nopo nept Kivntwv Afuwv twv HMA tou
1933, 6nwc tpomomnolnke (o Nopog nept Kivntwyv A€lwv twv HMA) kot v pmopouv
va tpoodepBoLV 1 va TwANBoUv ot HVvwpéveg MoAlteleg xwplig kKataxwpLlon R Xweig
efaipeon amo v katoaxwplon cupudwva pe tov Nopo mept Kivntwv A€lwv twv HNA
Kol oUPPWVA E TUXOV LOXUOVTEC VOLOUG TIEPL KLVNTWV a€LwV omoLacSAmote moALtelag
N aA\ng Sikawodooiag ot Hvwpéveg MoAtteieg. EmumAéov, ol Kiwvntég Agieg mou
avadEpovtal oTto mapoV Kol oTLG 0eALSEC Tou akoAouBouv Sev Ba kataywpouvTal Kal
Sev umopouv va npoodepBouv ) va mwAnBouv oUWV PE TOUG TUXOV LOXUOVTEG
vOpouG Tepl KvnTwv aflwv OTIOLOUSATIOTE KPATOUG, N} omolaodnmote emapyiag,
ETUKPATELAG, KOopNTelag 1 dikatodoaoiag Twv E€atpolpevwy Neploywv.



Kata ouvénela, €KTOC €dv LoxUel efaipeon BAoeL TNC OXETIKAG vopoBeoiag mepl
KNTwv aflwv, TETOLEG TUXOV Kvntég Afleg dev pmopouv va mpoodepbolyv, va
nwAnBoulv, va petanwAnboulyv, va avaindBoulyv, va aocknBoulv, va amomnotnBbouyv, va
uetadpepboLy, va mapadobouv n va StaveunBolyv, apeca rf EUUESA, TTPOG ] EVTOC TWV
E€apolpevwy Meploxwv 1 omotacdnmote aAAng dikatodooiag, €dv KatL Tétolo Oa
ouvioToUoe mapafiaon Twv OXETIKWY VOUwY | Ba amattouos tnv eyypadrn Twy &v
Aoyw Kiwvntwv Aflwv og, tn oxetikn dikalodooia. Asv Ba umapéel Snuodota mpoodopad
Kwntwv Aflwv otig Hvwpéveg MoAlteieg.

KaBe mpoodopa Kivntwv Aflwv oe omolodnmote kpAto¢ HEAOC Tou Eupwmaikol
OwkovopikoU Xwpou (EOX) (kat kaBéva Eexwplotd, Kpdtog MéEAog) (ue e€aipeon tnv
EAN\aSa) Ba mpaypatomnoleital duvapel e€aipeong duvapel tou Kavoviopou (EE)
2017/1129 tou Eupwmnaikol KowoBouAiou kat tou ZupPouAiou, tng 14n¢ louviou
2017, OXETIKA ME TO EVNUEPWTIKO OeATIO TOU TIPEMEL va SNUOCLEVETAL KATA TN
dnuoola mpoodopd HETOXWV N TNV Eloaywyr TOug TPo¢ SLAmpayUATEUON OF
puBbuLlopEeVn ayopd, Kal TNV Katdapynon tng odnylag 2003/71/EK (kat padll pe Tuxov
OXETIKOUG EKTEAEOTIKOUG Kal Kat' €€ouclod0Tnon Kavoviopoug, o Kavoviopog yla To
Evnuepwtikd AegAtio) amd tv anaitnon dnuocieuong evnuepwtikou deATiou yla
npoodopEg petoxwyv. Kata ouvénela, ol Kivntég Afleg umopouv va mpoodepBouv Kat
va twAnBouv o onolodnmote Kpatog MéAog duvapet e€aipeong tou Kavoviopou yla
10 Evnuepwtikd AgAtio. e omowodnmote Kpdto¢ MéAhog tou EOX, ektog amd tnv
EA\GSa, Tou €xel edpappooel Tov Kavoviouo yla to Evnuepwtikd AgAtio (kot kaBéva
EexwpLotad, ZXeTko Kpdtog MéEAog), To UALKO ameuBuvetal kal kateuBuvetal pévo oe
TPOoWMA TIou eival «E8IKol €mevbUTEG» Katd TNV €vvola Tou dpBpou 2(g) tou
Kavoviopou yla 1o Evnuepwtikd AgAtio (Eldikol EtevouTEc).

KaBe mpoodopd Kiwvntwv Aflwv oto Hvwpévo Baoidelo Ba mpaypatomoleitat
oupdwva pe e€aipeon anod tnv anaitnon dnuocieuong evnuepwtikol SeATiou yla
npoodopec petoxwv Suvapel tou KavoviopoU (EE) 2017/1129 tou Eupwmaikol
KowoBouAiou kat tou Zuppouliou, tng 14n¢g louviou 2017, OXETIKA LLE TO EVNUEPWTLKO
Seltio mou mpénel va SnuootevUeTal KATA TN SnUooLa mpoodopd KvATwy aflwv 1 TtV
gloaywyn Kwntwv aflwv mpog Slampayudtevon oe puBulopevn ayopd Kal Tnv
Katdpynon tng odnyiag 2003/71/EK, dedopévou OTL AmoTeAEl LEPOC TOU ECWTEPLKOU
Skaiou Tou Hvwpévou Baotheiouv Suvapel tng Mpa&ng tou 2018 yia tnv Aloxwpnon
a6 tnv Euvpwmnaiky Evwon (o Kavoviopog tou Hvwpévou Baolleiou yla to
Evnuepwtiko AeAtio). Katd ouvenela, ol Kivntég Afleg umopouv va tpoodepBolv Kal
va mwAnBouv oto Hvwuévo Baoidelo povo cupdwva pe efaipeon Pdaoel tou
Kavoviopou tou Hvwpévou Baoileiou yla to Evnuepwtikd AgAtio. Xto Hvwuévo
BaoiAelo, To UAKO SlavépeTal Hovo Kat anevBuvetal Hovo o€ «eLBIKOUG ETEVOUTEGY
KATA TNV €vvola TOUu KavoviopoU 2 otolxeio (g) tou Kavoviopolu tou Hvwpévou
BaoWeiou yla 1o EvnuepwTtikd AeAtio, 6nw¢ Tpomomolndnke Kol CUUTANPWONKe
(oupmnepthapBavopévwy twv Kavoviopwv Tpomomnoinong tou EvnuepwtikoU AgAtiou
Tou Hvwpévou Baoheiou tou 2019 kat tou Kavoviopou Financial Services and Market
Act 2000 (Prospectus) tou 2019, oL omoiol €ival emiong mpoéowna: i) Ta omola
SlaB€Touv emayye LTI TElpa 0 BEPATA OXETIKA PE EMEVOUOEL TTOU EUTITTOUV
OTOV OPLOUO TWV KEMAYYEAUATIWY eMevOUCEWV» Tou dpBpou 19 napdypadog 5 tou
Awataypatog Financial Services and Markets Act 2000 (Financial Promotion) Order



2005, onwc tporomnolnOnke (to Awdtayua): ii) Ta omoia eival VOUIKA Mpocwna,
ETALPELEC, EVWOELG KL TIPOOWTTKEG ETALPELEG XWPLG VOULKN TIPOCWTILKOTNTA PE UPNAO
EVEPYNTIKO Il KOTOTMLOTEUUATOSOXOL KATAMIOTEUMATWY UPNAOU €vepynTkoU TIOU
gUminTouy oto apBpo 49 nmapaypadog 2 otoxeia a) Ewg 8) tou Alatayuatoc: 1 (iii)
AGAAQ MpOoWTMO OTa omola AAwG Pmopel Vouipwe va kowvomotnBet (OAa auvtd ta
npoocwrna avadépovrtat pall wg Ixetka Mpocwmna).

Onoladnmnote emévduon n emevéuTiki SpaoctnpldtnTa Ue TNV onoia oxetilovrol autd
Ta UAIKA elval dtaBéoun pévo oe emevOUTECG TTOU Katolkouv otnv EAAGSa, Elbikoug
Enevdutég oe Ixetika Kpdatn MéEAn kat Zxetka MNpoocwna oto Hvwpévo BaoiAelo kat
Ba emuyelpeital povo tétola npocwrna. Ta npocwna ou dev eival Eldikol Emevdutég
(Zxetka Kpatn MéEAN) A ta Zxetikd MNpdowna (oto Hvwpévo Baoilelo) ev Oa mpémel
va evepyouv 1 va Pacilovtoal oto mapov €yypado f o€ omolodAmote amod Ta
TIEPLEXOUEVA TOU.

H npooBaon otig mAnpodopieg kat Ta eyypada OU TEPLEXOVTOL OE QUTO TO TUAUO
TOU LOTOTOTOU MMOpPElL va €lval mapAavoun o€ OpLOPEVEC SIKALOSOOIEG Kal HOVO
OPLOUEVEG KOTNYOPLEG TIPOCWTIWV UTIOPEL ETUTPATIEL VAL €XOUV TTPOCPACN OE QUTEC TIG
nmAnpodopieg kat ta éyypada. Ooa mpocwrna entBupolv va €xouv pocBacn ota
€yypada TTou MEPLEXOVTAL OE AUTOV TOV LoTOToTo Ba mpémnel mpwta va Stacdalicouv
OTL 8V UTIOKELVTAL OE TOTIKOUC VOHOUC I KOVOVIOUOUG TIOU OOyOpPeVUOUV I
TepLopifouv To SIKaLWUA TOUG va £XOUV TPOCBOON O€ AUTOV TOV LOTOTOTIO N ATOLTOUV
gyypadn n €ykplon yla onotadnmote anoktnon Kwvntwv A€wwv and avta. H ETE dev
dépel kapia euBuvn oe mepimtwon mapafiacng amod OnoLodNMOTE MPOCWTO TNG
Loxouoag VopoBeaiag 1 KAVOVIOUWV.

Eav Sev emutpénetal va Seite TO UALKO O QUTOV TOV LOTOTOTO N €XETE OMOLOSATIOTE
apdBoAria wg mMpog To €AV eMITPEMETAL va Oelte autd to UAKO, Ba mpémel va
QIOXWPNOTE amd auTAV TNV LotooeAida. AuTo To UALKO Sev MPETIEL, va amOSECUEUTEL
N va mpowOnBel, va dlaveunbel 1 va amootalel mpog | eviog twv E€alpoupevwy
MNeploxwv. Ta mpocwma mou AapBavouv tétola Eyypada (cuunepAapBavouevwy Twv
MapOXwWV  umnpeowwv  BepatoduAakng,  Twv  evtododoxwv KAl TWV
KaTamoteu Latodoxwv) Sev mpémeL va ta SLAVEUOUV 1 va Ta AOOTEAAOUV EVTOG, TIPOG
N amno tig E€apoleveg Meployég.

H 61aBgon avakolvwoewv TUTOU Kol Aomwyv eyypddwv o NAEKTPOVIKA Hopdny dev
ouviota ocuotaon tng ETE i omowoudnmote aAAou PEPOUG ylo TwANCN 1 ayopd
Kwntwv A§lwv tng ETE.

AUTO TO UALKO €xeL TeBel otn 61dBeon oag oe nAektpovikn popdn. Zag unevbupilouvpe
OTL TO UAWKO Tou petadibetal péow Tou mapovtog SIKTuakoU TOToU evOEXETAL va
oAowwBel 1} va tpomomnotnBel kata tn dtadikacia tng nAektpovikng dtaBifaong Kat,
Katd ouvémela, n ETE Sev amodéxetal kapia eubuvn yla omoladAmote amokAlon
HETAEL TOU UALKOU Ttou SLaVEUETAL O€ E0AG O NAEKTPOVLKA Hopdr) Kal orolacdimote
€vtunng €kdoong. Me tnv mpdofacn o€ auTo To UALKO, cuvalveite otn mapalafr tou
o€ nAeKkTpoVvIKN popdn.



Elote unmeVBuvoL yla TNV mpootacia anod LoUg Kal AAAA KATAOTPOPLKA avTIKE(peva. H
napalafr aUTWV TWV UAIKWY HECW NAEKTPOVIKNG HeTAd0ONG YiveTal He SIKr oag
guBuvn kat elvat 6k oag euBuvn va Adfete mpoduAdtelg yia va Stachalicete OtL
elvat anmaAAaypéva anod Loug Kat AAAA AVTIKEIMEVA KATAOTPODIKAG dUONC.

EruBeBaiwon katavonong kat arnodoxng Tng amomnoinong eubuvwv

AnAwvw umtevBuva kat emPBeBatwvw ot (i) dev Bpilokopal otig HVwuEveg MoAtteleg,
(ii) 6ev elpal katowkog N Ppiokopatl otnv Avotpalia, tov Kavada, tnv lanwvia, tn
Notwa Adpikn 1 orotadrmote AAAN dikatodocia 6mou n MpocPacn o€ AUTA TA UALKA
elval mapavoun N anattel eyypadn n €ykplon yla onoladnmote anoktnon Kwntwv
ACwwv, (iii) emutpénetal va €xw mpooPacn otig mMAnpodopieg Katl ta £yypada mou
TIEPLEXOVTOL OE QUTO TO TUAKA TOU LOTOTOTOU XWPIG VO UTIOKELOL OE OTIOLOVONTIOTE
VOULKO TIEPLOPLOUO KOl XWPLG OTIOLASATIOTE MEPALTEPW EVEPYELX QUTTALTELTAL OO TNV
ETE kat (iv) oupdwvw oOtL Sev Ba mpowbrnow, petaflpdow, pHeTadwow 1 AAAWG
anootellw (Ue oOmOLOdNATOTE HECO, CUUMEPAOUPBAVOUEVNG TNG NAEKTPOVIKNG
HETAS00NG) OMOLOSATIOTE UALKO TIEPLEXETOL OE QUTOV TOV LOTOTONO OE OTOLOSNTIOTE
ipOowTo oTLG Eatpoleveg MeploxEg.

Exw StaBaoel katl katavonoel tTnv SnAwaon amomnoinong eubuvng mou meplypadeTal
TAPOTMAVW KAl OUPPWVW va cuppopdwbBw pE OAOUC TOUC TEPLOPLOUOUC TIOU
avadépovral mapanavw. Katavow OTL Umopel va eMNPeAOEL TA SIKALWUATA LOU Kol
oupdwVwW va SecpevopaL Ao Toug 0poug TNE. Katavow otL n mapaBioon autwv twv
O0pwv, gyyuodoTikwv SnAwoewv Kol cupdwviwv Ba pmopolos va onuoaivel Otl
napoPBLalw LoXUOVTEG VOUOUG 1 KavoviopoUuc. EmPeBaiwvw OTL pou eMITPEMETAL VA
TIPOXWPNOW OTIG NAEKTPOVIKEG €KSOOELG TOU UALKOU, cUHdPwWVO PE TNV Loxuouoa
vopoBeaoia Kal KavoviopoUG.

B. Elbikol Oeopwkol Emevbutéc amo HMA (USA Qualified
Institutional Buyer)

ZHMANTIKEZ NAHPO®OPIEZ

Ye mepilntwon mou Bpiokeote otic Hvwuéveg MoAteieg, oag SnAWVOUUE OTL TO UAKO
outo bev mpoopiletal, dev ameuBbuvetal oute eival MPooPACIUO O ATOUA TIOU
Bpiokovtal otic Hvwpéveg MoAlteieg. Qotdoo, ta Atopa Tou Bplokovtal oOTLG
Hvwpéveg MoAtteieg Kal mpoBouv oTIG MapakATw StoBeBalwoELC UIMOPOUV VA £XOUV
npooBaon og auTod To UAKO. MapakaloUpe va SLaBACETE TPOOCEKTIKA TLG TTOPAKATW
SloBeBalwoelg Kol va TIAPAOXETE TG TANPodopieg mou {NTWVTAL TIPOKELUEVOU VOl
AaBete auTo TO UALKO. Edv dev pmopeite va nipoPeite otic mapakatw StaBefalwoslg,
Ba TPEMEL VA ATIOXWPNOETE A0 QUTAV TNV LoTooeASa.



AoBeBalwoelg

“Elpaote «eldikol Bsopikol emevdutég» we opiletal otov Kavova 144A (Kavovag
144A) cvopdwva pe tov Nopo nepi Kivntwv A§iwv twv HMNA tou 1933, wg €xel
tpomnomnotnBei (o Nopog nepi Kivntwv Afwwv twv HMA). Nepattépw, v evepyoU e
w¢ OepatodpUAakag 1 AVILMTPOCWIOG YLl £vaV | TIEPLOGOTEPOUG AOYOPLOCHOUG
enevdutwy, (o) KAOe TEToLog AoyapLlaocpdg aviKeL o€ L8LKO Bsopko enevdutn, (B)
€XOUE TNV SLAKPLTIKN EUXEPELA VA TIPOPBOUE OE EMEVOUOELS O OXECN HE €KOLOTO
Aoyapraopo, kot (y) €xoupe mANRpn oxU kKot efoucia va TMPOBOUME OTLG
StaBeBatwoselg, eyyuvodotikég SnAwoelg, oupdwvieg Kat emPePalwoel TOU
TLOLPOVTOG Lo AOYOPLOLO O €KOLOTOU TETOLOU AoyapLlacpou.”

“Befalwvoupe OtL To UAIKO adopd o€ cuvallayn OU SV UNTOKELTOL OTLG, | TTOU
elvar SwaBéoun povo ot Hvwpéveg MoAuteieg Suvapel efaipeong amod, TG
npoinoBioelg eyypadng tou Nopou nept Kivntwv A§uwv twv HMA. ”

Natwvrtag «XYMOONQ» kotwtépw, PBePawwvete oOtL ol StaPePfalwoelg Kat ot
nmAnpodopieg mou mapExovtal ival akplBeig, kat otL emBupeite va €xete mpooPaon
OTO UALKO. Zupdwveite OTL To UALKO TTou AapBavete mpoopiletal yia ik oag xprnon
kal 6ev Ba SlaveunBel og kavéva MPOOWITO EKTOG TOU OpYaAVIOHOU OOG.

(Adopa otic umo avw A & B MAnpodopieg/ AnAwoelg/
AwaBeBalwoelg)

Adpwvw Zupdwvw
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