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OwuyPnAég anoddoeig kal n avartulaxn tpoxia tng Ebvikng Tpanelag

2tn Mevikn ZuvéAleuon Twy MeTOXWYV N oTtola TPAYHATOTIOBNKE oUeEPA O0To Xpnuatiothplo ABnvwy, o
AleuBUVWV ZUpBovAocg Tng EBvIKAC Tpdamelag Mavioc MuAwvdc avadEpOnKe oTLg ETILITUXIEG TTOU £iXE N
Tpdmnela 1o 2024, aAAA KAl OTIG CNUAVTLIKEG TIPOOTITIKEG TTOL avoiyovtal cHuepa yla tnv avamtuén tng.
Exoupe A€oV €va onpavtiko tAeovalov kedalato, emiconpave o K. MUAwvAg, To OTIoio anoTeAel pia
gukalpia, aAAd kat pia tpokAnon yia tn cwotn aélomoinon tou. Exovrag emAUoel TToAAG amno ta
TIPORAAHATA TTOU KANPOVOUNCAUE aTto To TtapeABov, otpedoupe onpepa TIg SUVALELG Hag oE
avamtuélakeg dpAaoelg, TPOoBECE KAl ETIKEVIPWYVYOULE TIC TIPOOTIABELEG A PE OTOXO va dlapopPUWCOUE
TNV Tpamnela tou PEAOVTOC.

2tn onpepwvn lMevikn ZuveAevon tng EBvikng Tpamelag, eykpiBnkav ol XpnUATOOLKOVOULKEG KATAOTACELG
yla 1o 2024, oTtwg Kal N cuVoALKN dlaxeiplon tou AlolknTtikoU 2upBouAiou kat artodaciotnke n avrauolpn
TWV HETOXWYV O€ TT0o00TO 50% £TTi TWV KEPOWYV TOL 2024, pEcW dLAVOUNC KEPDWYV TIPOC TOUC HETOXOUC Kal
TIPOYPAHHATOC Ayopag Liwv JETOXWYV TO OTtolo eveEKPLVE N Mevikn ZuveAeuon.

Katd tnv évapén tng Mev. Zuvéleuong Twy Petoxwy, o Mpoedpog tou A.Z. tng EOvikng Tpanedag MNkikag
XapdoUBeAng avadEpbnke oTnv avodikr Ttopeia TNE EAMNVLIKAC OlKOVoUiag Katd to 2024 kal tpoEPRAee
OTLBa €xel TnV (dla avarmtuélakn TPOoXLA KAl OTN CUVEXELQA.

To mepBAaAAov yia tnv EAAGDa, Tpoobeoe, dev Ba sival TOCO TIECTIKO, TTAPA TIC HEYAAEC YEWTIOALTIKEG
apBepaitdtnieg Kal TIg avatapd&elg otn dlebvr) olkovopia Kat To olkodopnpa tng Avong. Kat auto dotin
eMnNVIKNA olkovopia eivat Atydotepo ektebelpevn otoug daopoulg Tpaut, TpEXEL e uPnAdTEPOUC PUBOUC
AVATTTUENG atto TNV uTtoAotrtn EvpwTn, dlabEtel ta emevAUTIKA KOVOUALA Tou Tapeiou Avakapng Kat €xel
€vav L.oxupo tpameldlkd TopEQ.

OLeMnVIKEC Tpamelec TTAPOUGCLAZOUV LOXUPCA OLKOVOULKA HEYEDN, LPWNAEG eTidOoELG oToV YndLlako
HMETAOXNMATIOHO KAl CNUAVTIKEG cuvepyaoieg o dlebveg eTtimedo, TOVIoE 0 K. XapdouBeAng. AtoteAolv
HAALOTA KOUBLKO HEPOCG EVOC ONUAVTIKOU KAl SLapKWCE EEEALCCOPEVOU EVPWTIAIKOU dlaAdyou, yUpw arod To
Tw¢ 6a dnuloupynBolV ol KaAUtepeg TPoUTIOBECEL KAl Ba PTIOPECOUV VA XPNHATOJO0THCOULV TIC (WTIKEG
avaykeg tng Evpwrng, dnAadn tnv Kawvotopia, TNV aguva, TNV eveépyela, tTn BLWOIPOTNTA KAl TH OTPATNYLKN
auvtovopiatngEE.

Avadepopevoc otn duvapkn tng EBvikng, oto poAo Kal otnv avapadpuion tng tpamedac ta teAsvtaia
XpPovla, o K. XapdoULBeAng etilonuave OTL eival onpuepa otnv EAAAdaA n tpdamnela pe tn peyailtepn
Kedpalalakn emtapkela, He TNV uPnAOTEPN PEVCTOTNTA, TOUC XAUNAOTEPOUC OEIKTEG YN EEUTINPETOVHEVWYV
daveiwv kat tov PNASTEPO OXNUATIOHO ETTAPKWY TIPOPRAEPEWY yla PN e§uTtnpETOUEVA Avoiydata.
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21Tn ouveéxela, o AteuBuvwyv Z0uBovAog tng EOvikAg Tpanelag MavAog MuAwvag avadEpBnke oTIC
emtuxieg tneg Tpameldacg 1o 2024, Kupiwc oto Loxupo TIPodiA TNg kepdodopiag TTou ixe KAl oTN PEYAAN
TILOTWTLIKN €TIEKTACN N oTtoia EeMEpaoe ta Tpia dloekatoupvpla evpw. To antotéAeopa ntav o deiking
amnodoonc I1diwv KedaAaiwyv (RoTE) va pBdcetl oto 17,5% yla to 2024, evw o deiktng anodoong
EvepyntikoU (RoA) katadelkvUeL akOpa TiLo e ATIKA TNV TTOAU arnoteAeopatikn dlaxeiplon tng dloiknong,
Kabwc N EBvikA Tpdamelda KATatdooeTal AVAPEDA OTLC Kopudaieg amo Asupdcg anodoonc tpdanelet Ing
Eupwrnc.

Avtapoifn HETOXWV

Me Bdon ta dedopéva autd kat tn dnuloupyia uPnAotepnc a&iag yia Toug HETOXoUG, 0 K. MUAWVAC Tovioe
OTLN avTapoLBr TtPOoC Toug peTtoxouc Ba pOdacel oto 50% armo ta kEpdn Tou 2024 (35% armo tn dlavoun
KepOWV Kal 15% armo tnv ayopd Wdiwv getoxwv), Evavtt 30% mou Atav tepuot. O otdxog, Tpooheaoe, eival
AKOUN HEYAAUTEPEC AVTAMOLBEG VI TA ETTOMEVA £TN Kal dlEeUKpPivioe OTL N Tpamreda tpoypappatidel non ya
OUVNTLKN AvVTAMOLBr] TWV HETOXWYV TOV TTPOoEX XPOVo T0 60% Twv KEPOWV Tou 2025.

Avantuén

2€ OXEoN HE TNV avArtTuén Kal TouC oToXouG NG EBViKAG Kal pe Bdaon Tnv mAsovalouod peUCTOTNTA KAL TNV
loxupn kedalatakn 6€on tng tpanelag, o K. MUAWVAG UTIOYPAUKLOE OTL N TtpooTtTikr TNG ETE tautidetal kat
HE TNV OPYaVIKH avartuén Kal TNV TIOTWTIKNA TNG emeKtacn otnv EAAAda, aglomolwvtag tn Suvaptkn tng
€MNVLIKAC Olkovopiag, aAAd Kal JE TNV JN Opyavikn tng avamntuén, avalntwvtag kat aéloTolwvtag
EUKALPIEG TTOU €XOUV EUTIOPLKI KAL XPNUATOOIKOVOULKE AoyLkA. Eite anod tnv amon anmdédoong diwv
Kepalaiwyv, eite amo tnv arnoPn cuvepyelwy, TEPAAPBAVOVTAC CUVEPYATIEC O€ TIPOOKELIHEVOLC KAADOUC.

TexvoAoyia kat Avopwrot

Avadepopevoc oto Tpamnellkd TEPIBANOY, TIC HEYAAEC TIPOKANCELG TNC TEXVOAOYIAC Kal TIC aAayEC TTou
petaBAaiouv kat 0EVVOUV TIC CUVBAKECG TOU aviaywviopou, o AteuBuvwy Z0pBouAog tng EBvikAg
ETONMaAve, EBLKOTEPQ, OTLTO VEO Npoypappa Avartuéng kat MetaoxnuatiopoL tng tpamnelag, 6a sivat
dopnuévo oe dUo agoveg, Tnv Texvoloyia kat tov AvBpwto. O mpwtog petadppdletal oe UPNAEC
eMevOUOELC OTNV TEXVOAOYIQ, yia TN BEATIWON TNG ATTOTEAEOHATIKOTNTAG TNE TPAmnedacg Kal Tnv Taxutatn
e€UTINPETNON TWV TTEAATWY OTIC AnAEG cuvalAayeg. Kal, o deUTePOC O IPOTEPALOTNTA OTO AvOpWTILVO
OUVAMLKO Kal T BeAtiwaon Twy dladlkaclwy, yla va areAeubepwBouv duvdapelg Kat va avénBbel o TIoLoTIKOG
XPOVOC yla TIG avAYKECG TWYV TTEAATWV.

Texvnti Nonpoouvn

H vAottoinon kat n uloBETNoN TWV VEWV TEXVOAOYLWYV Kal 181KA Tng Texvntng Nonuoouvng, eival pia
HEYAAN TTPOKANGCN. Buwvoupe pia véa mpaypatikotnTta Kal TIPETEL va EeEVOUCOUKE ONUAVTIKA € AUTH TN
petapaon. H EBvikn €xel Eekivoel Kat €xeLnNdn ExeLTPOXWPENOEL 0€ TIOAEC EDAPUOYEC, UE OKOTIO TN
BeAtiwon Twv dladikactwy. YTIApXeL ETEVOUCH EKTIAIdELONG TWV AvBpWTIWYV TNE TPpamnelag tavw oto Al
KaL auTo eival e§l00L GNUAVTLKO PE TNV ETTEVOUCH TTOU TIPAYHATOTIOOUHE OTNV (dla TNV TEXVoAoyia,
TpooBece oTnV OMIAiA ToU.

Emutokua

Akopn, avadepodpevoc otig dleBveic olkovoulkeg e€ehilelg, eime twe n vPnAf aBeBatdtTnta Tou dlaTPEXEL
TO TTAYKOOHLO TEPLBAAAOV, UTIOPEL VA ETINPEACEL TNV AVATITUELAKE TIOPEIA TWY EPTIOPIKWY HAC ETAIPWY KAl
VA ETILITAXUVEL TNV TTTWOoN TwV eTiitokiwy. H EBviKA €xel woTtdoo TPOoETOLPACTEL EYKAIPWC, ETOLWOTE N
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ETUITITWON Ao TNV TILOAVH TIEPATEPW TITWON TWYV ETUTOKIWY va avtlotadbulotel katd peydio Badbuod, ano
TNV avénon twy dpactnPLloTATWY TNE TPpAnelac aAAd Kal Tn xpnon mpagewyv avtiotabuiong (hedging).

Kowwvia

TéMog, UTTOYPAPULOE TN CNUAVTLKA cuvelocdopPd Kal To POAO Ttou dlatnpel dtaxpovikd n EBvikn Tpamela
otn otnpPLEN TN EAANVIKAC Kowvwviag. H kowvwvikn tpocdopd tng Tpamedac eival Thovola kat
ToAueTtiTteEdN, amod tnv Yyeia kat tnv NMawdeia pexpt to MepiBdairov, Tnv Kawvotopia kat tov
XpNUatoolkovoulko Eyypappatiopd. MNatnv Yyeia ouykekplpéva, n EBvikn clvtopa mpokeltatl va
avakolvwoel pia peydAn xopnyia, yia tnv avakaivion kat avaBadpuion peydaing voookopelakng Movadac.
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